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To those who are no longer with us, to those who9ve been here from the start, to 
those I9ve lost, and to those I9ve gained.

4

even when I don9t believe in myself. You are 
light. Thank you for reminding me of what I9m capable of. I don9t know what 

To my friends, you were essential in this journey. I couldn9t have done it 

4

, who stayed close even from afar. Let9s keep walking 

To myself, for the resilience. May I never forget everything I9ve learned along 

















Variables9 Histograms.









sought to understand how investors9 attitudes and emotions could influence asset 

prices, contradicting the EMH9s premise of rational markets. This perspective holds 

ö



European countries, is a key indicator of the region9s financial health. With significant 

exposure to countries like the UK, Spain, and Italy, the index9s sensi



varies by banks9 country of origin, and how these 



with systemic importance. Although Martins et al. (2023) explored the war9s 



Black (1986) introduced the concept of <noise 

=, describing investors whose decisions are guided more by sentiment or 



investor sentiment as investors9 general 

investors9 propensity to





driven by EMH9s inability to account for speculative bubbles, crashes, and other 

9s

The amygdala, known as the brain9s fear center, processes emotional responses to 



















findings above, some studies suggest that investor sentiment9s 





demand. The ECB9s tightening and t
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and test outcomes, especially in volatile periods. Given this study9s focus on volatil



ability to capture geopolitical sentiment shifts. RUWESsent9s ta
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investor confidence in the sector9s stability. Similarly, 
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ý2 ≈

as coordinated sanctions, which potentially reassured markets about the sector9s 





The models9 limited explanatory power aligns with Finter et al. (2010) and Banchit 





During the preparation of my written work/dissertation, Master9s Final 
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bird9s eye view. 
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https://dx.doi.org/10.2139/ssrn.1549328
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on European banks9 stock market returns. 
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http://dx.doi.org/10.2139/ssrn.5009190
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is what the market says: measuring China9s real investor sentiment. 
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Vieito, J. P., da Rocha, A. F., & Rocha, F. T. (2015). Brain Activity of the Investor9s Stock 
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