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investors’ ability to quickly adapt their strategies in response to systemic risks and emerging 
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As shown in Table 1, after calculating the correlation matrix between the factors of Carhart’s 

French’s (2015) five
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industry. In contrast, the <non green= portfolio consists of companies operating in diverse 
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<Methods= section. 

gnificant. Regarding the <Value= 

model, suggesting that green stocks are less <growth oriented= than non







dividend yield in the <difference= portfolio, 
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growth stocks, resulting in a more <dynamic= and risk

attributable to the structural nature of the portfolio. Market sensitivity (β Mkt) is generally 



green portfolios is less marked, suggesting that green firms appear less <growth

oriented= than non 4
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τ is the reference threshold and min(0,Rt−τ) caputeres only the negative deviations 
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weighted portfolio returns, it validates the prior finding that green firms’ outperformance is 
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3 3 Portfolios’ Performance Using 
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benchmark, proxied by the broad market returns of the US market available in the Professor Kenneth French’s website. The 1
to the risk factors for the US market available on the Professor Keneth French’s websi
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