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and repurchase equity when prices fall, attempting to <time the market=. Their 











lectrification has a negative impact on car manufacturers’ use of leverage.

 

 



 

structure of firms. To capture changes in the variable <Capital Structure=, 
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this doesn9t necessarily indicate inconsistency of results but rather shows that 

ue ratio. There doesn9t seem to be much 



The dividend signaling theory suggests that when firms decide to increase their payout ratio, investors read that as a sign of 

positive financial outlook. Inversely, decreasing dividend payments might be interpreted as a sign of financial distress from 

the firm. (https://corporatefinanceinstitute.com/resources/career-map/sell-side/capital-markets/signaling/

https://corporatefinanceinstitute.com/resources/career-map/sell-side/capital-markets/signaling/


their bond yields were found to be lower as they9re considered to be less risky 
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1. < = means 

costs and <D&A= means Depreciation and Amortization costs
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� = 0.047
suggests more homogeneity between western firms9 employment of debt on 







electrification is affecting firms9 choice of capital structure.
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variables on firms9 leverage decisions:







firms9 ability to issue secured debt.
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<Financing the 

Automotive Industry=



 







 



able <Dividends (DIV)= is between <()= as it is 
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<Can you make these paragraphs better written changing as less letters as you 

can=

<Can you make the list of abbreviations be in alphabetical order?=

<Can you suggest me the most relevant papers regarding capital structure 

literature?=

<Can you suggest which regression model I should use for my analysis?=

<Can you give me references of papers regarding the automotive industry?=


