


multiples. Ford’s industrial DCF yields an implied share price of USD 15.59, reflecting a 
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Ford’s WACC of 8.15%, spanning manufacturing platform integration, G&A and R&D 

Rivian’s software architecture through a USD 5.8 billion joint venture.
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In this formulation, (m − v) represents firm

price from current industry multiples; (V − Vi) indicates sector

bubbles or periods of sectoral optimism; finally, (vi − b) reflects long
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adapting through different strategies, including Toyota’s hybrid first approach, Volkswagen’s 

Kia’s dedicated EV platform. These 
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Despite market volatility, Rivian’s operational performance improved significantly across the 
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in net working capital. A critical structural feature of Rivian’s FCFF profile is the interaction 
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