












Sustainability is an essential and widely defined term. In 1987, the UN’s World Commission 

on Environment and Development published a report named <Our Common Future,= where 







market noise, which fosters more <noise= trading and volatility in the stock market. This 



nagement and a member of the TEG, said: <For asset managers such as ourselves, the 

with companies.= 

consistency (...)= and that "(…)it also enables consistent reporting on 



investors.= This statement underlines the goal of the 







Furthermore, the score includes the company’s commitment to mitigate environmental risks 



for the whole data set’s 
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I am conducting this analysis to improve the models’ validity and reliability and identify any 
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to analysis of prior years’ sustainability reports for the same companies
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’ performance. Howev







’s relevance 

















 Dependent and Independent Variables downloaded from 
Re昀؀ni琀؀v Datastream

TRESGS ESG Score Re昀؀ni琀؀v´s ESG Score is an overall 
company score based on the self-reported 
informa琀؀on in the enviornmenal, social 
and corporate goverane pillar. 
  

Datastream 

CGVSDP041 

ENSCORE

SOSCORE

CGSCORE

WC03351

WC03101

WC03255

WC07250

WC03999

WC03995

WC08326

ESG Repor琀؀ng Scope

Environmental  
Controversies

Social Pillar Score

Governance Pillar Score

Total Liabili琀؀es

Current Liabili琀؀es Total

Total Debt

Net Income (U.S$)

Total Liabili琀؀es & 
Shareholders Equity

Total Shareholders 
Equity

Return on assets

The natural logarithm of scope 2 
emissions 

Is the company under the spotlight of the 
media because of a controversy linked to 
the Environmental  impact of its 
opera琀؀ons on natural resources or local 
communi琀؀es

Weighted avrage rela琀؀v ra琀؀ng of a 
company based on the reported social 
informa琀؀on and the resul琀؀ng four social 
categorys. 

Weighted Avrage rela琀؀v ra琀؀ng of a 
company based on a company on the 
reported goverance informa琀؀on and the 
resul琀؀ng three goverance category scores. 

Represents all short and long term 
obliga琀؀ons expected to be sa琀؀fyed by the 
company.

Represents debt or other obliga琀؀ons that 
the company expects to sa琀؀fy within one 
year

Represents all intrest bearing and 
capitalized lease obliga琀؀ons. It is the sum 
of long and short term obliga琀؀ons. 

Represents the sum of Pre昀؀erd Stock and 
Common Shareholders´Equity

Represents the sum of total liabili琀؀es, 
minorty intrests, non – equity reservs, 
pre昀؀erd stock and common equity. 

Pro昀؀tability Ra琀؀o, Annual and Intern Item
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Datastream

Datastream

Datastream

Datastream

Datastream

Datastream 

Datastream

Datastream

Datastream



WC15567

WC08301

WC08376

WC08231

WC08221

WC08106

WC08101

Return on earning 
assets

Return on Equity %

Return On Invested 
Capital

Total Debt % Common 
Equity

Total Debt % Total 
Capital

Current ra琀؀o

Quick Ra琀؀o

Total Assets

Pro昀؀tability Ra琀؀o, Annual Item
Banks: Net Income – Bo܀琀om Line / Avrage 
of Last Year´s and Current Years 
(Investments – Total + Last Year´s Loans- 
Net) * 100

Pro昀؀tability Ra琀؀o, Annual & Interim Item
All Industries:
(Net Income – Bo܀琀om Line – Pre昀؀ered 
Dividend Requierment) / Avrage of Last 
Year´s and Current Year´s Common Equity 
* 100

Pro昀؀tability Ra琀؀o, Annual Item
All Industreis: (Net Income – Bo܀琀om Line 
+ ((Interest Expense on Debt – Interest 
Capitalized) * (1-Tax rate))) / Average of 
Last Year´s and Current Years (Total 
Capital + Shot Term Debt & Current 
Por琀؀on of Long Term Debt) * 100

Levrage Ra琀؀o, Annual & Interim Item
All Industries: (Long Term Debt + Short 
Term Debt & Current Por琀؀on of Long Term 
Debt) / Common Equity * 100

Levrage Ra琀؀o, Annual Item
All Industries: 
(Long Term Debt + Short Term Debt & 
Current Por琀؀on of Long Term Debt) / Total 
Capital + Short Term Debt & Current 
Por琀؀on of Long Term Debt) * 100

Liquidity Ra琀؀o, Annual & Interim Item
Idustrials:
Current Assets- Total / Current Liabili琀؀es- 
Total

Liquidity Ra琀؀o, Annual Item
Industrials, Other Financial Companies: 
(Cash & Equivalents + Receivables (Net)) / 
Current Liabilites-Total

Represents the sum of total current assets

Avrage traded Price for bonds
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WC02999

P

RI

WC06010

Price – Trade

Total Return Index

General Industry 
Classi昀؀ca琀؀on

A return index (RI) is available for 
individual equi琀؀tes and unit trusts. 
Theorethical grown in value of share 
holding over a speci昀؀c periode, assuming 
that dividends are reinvested to purchase 
addi琀؀onal units of an equity or unit trust 
at the closing price applicible on the ex – 
dividend date. 

Descrip琀؀v Data. Represents the 
company´s general industry classi昀؀ca琀؀on. 
It is de昀؀ned as follows: 

01 Industrial
02 U琀؀lity
03 Transporta琀؀on
04 Bank/ Savings & Loan
05 Insurance
06 Other Financial
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